BY -LAWS OF
THE ROSE BAY PROPERTY OWNERS ASSOCTATION, INC.
A NOT-FOR-PROFIT FLOR1DA CORPORATION
ARTICLE I
IDENTITY

These are the By-Laws of THE ROSE BAY PROPERTY OWNERS
ASSOCI%TIQN, INC., a VFlorida not-for-Protlit Corpouration (the
"Association®). The Principal office of the Agsociatioun shall be
235 8. Maitland Avenue, Suite 216, Maitlaud, Florida 327%1. a1l
bg;ks and records of the Asgociation ghall be kept at the Principal
office.

ARTICLE TII
PURPOSE

This Association has been organized for the purpose ot being
a Homeowners Association within the meaning of Florida Statutes,
(the "Act"), and in turn for the purpose of operating, governing,
administering and managing the Property and affairs of THE ROSE BAY
PROPERTY OWNERS ASSCCIATION, INC., and to exercise all powers
granted to it ag a coeorporation under the laww of the State of
Florida, these By-Laws, The Articles of Incorporation of The Rouse
Bay Property Owiers Aspociation, Inc. {(the "Articles"), and the
Declaration of Covenants, Conditions and Restrictions of Rose Bay
Phase One which have been recorded in the Public Records of Orauge
County, Florida (the "Declaration"), and further to éxercise all
powers granted to a Honeowners Association under thoe Act.

ARTICLE IIX

DIRECTORS AND OFF1CERS

A, Directors.
1. The affairs of the Association shall be managed by
a board of Directors composed of no less than one (1) person, and
no more than three (3) persons. The members of the first Board of

Directors are designated in the Articles of [ncorporation and e
not be members of the Association.

2. Directors and Officers shall be elected by the
menbers al the annual meeting of members and shall hold office as
provided hereinafter and until thellr successors are elected and
shall qualify.

3. At least fourteen (14) days betore the annual

1



“he Sécxéc»rgL &1 wlth the addresses of each, shall be prepared by
ASSOCiatioi 25, i?ch }13& shall be maintained at the office of the
eraminat fon og- our}een (14) days priocr to the eleclLion for the
produced ;nd e teVeIY' member of the Association and shall be
iﬁspection of ept at Che time and place of election, subject Lo the
reot ] . L any member who may be present. AL the first annual
ceting of the members, Directors shall be elected for a rcerm of
one (1) year. I ]

4. Directory other than the initial ‘d of Directol:s
shall be elected as follows: lal boaxd of Directols

a. 'Any' property owner may submit a uctice of
candidacy for election to the Board of Directors.
Such notice must be received by the Secretary of
the Agsociation at least sixty days prior to the
meeting at which the election is to be held. The
Secretary shall prepare and make available for
1nsp9ction, at least thirty days before such
meeting, a list of the candidates. Nominations may
not. be made in any manner other than the foregoing,
except from the floor at the annual meeting
provided further that such nominations ig seconded
by at least five members holding five votes and
accepted personally by the person nominated. No
member shall be congidered for nomination oy
vlection te the board of Directors who at the timne
of nomination or election shall be 30 days or worc
delinguent. in the payment of any annual or special
asgessment of the Association,

b. Directors shall be members of the Association,
except that this provision shall not apply to the
person designated to be the first board of
directors.

C. Vacancieg in the Board of bireclors caused by
any reason other than the removal of a director by
a vote of the membership shall be filled by vote of
the majority oif the remaining directors, even
rhough they wmay constitute less than a quoruuy and
each person so elected shall be a director until «
successor is elected by the members at the next
annual weeting to serve out the unexpired portion
ot the rerm.

d. Any director may resign his office at any tine
upon written notice to the Board of Directors. Al
an annual meeting of members, ©or at any special
meeting duly called for such purpose, any director
may be removed with or without cause by the
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atfirmative vote of the majority of the voten of
tthe members present and voting, in person or Ly
proxy, and a successgsor may then and there be
elected to fill the vacancy thug created for the
remainder of the unexpired term. Any directoyr
whose removal has been proposed by the members
shall be given an opportunity to be heard at the
meeting. The term of any director who becomes more
than thirty (30) days delinquent in paymeut oi any
assessments may be terminated by resolution of tLhe
remaining directors and the remaining directors
shall appoint his successor as provided in this
article.

B. Officers,

The officers of the Association shall counsist of a President,
a Vice President.,, a Secretary and a Treagurer, any of whom may be
membery of the Board of Directors, and such other officers as the
Board of Directors may appoint. The Officers named in the Articles
of Incorporation shall serve until the first annual meeling of the
board of Directors, and at such meeting the board of directors
shall elect the aforesaid Officers. Oftficers elected at the first
annual mecting of the Board of Directors shall hold office uuntil
the next and ensuing annual neeting of the Board of directors oi
until thelry successoras shall have been elected and shall quality.

. Resignation, Vacancy, Removal and Compensation.
1. Any Director or Officer of the Associgtjon may
resign at any time, by instrument in writing. Resignationg shall

take effect at the tinme gpecified therein, and 1t no time 1s
specified, at the tiuwe of receipl by the president or Svoretary ul
the Association.

The acceptance of a regignation shall be deemed Lo
have occurred upon termination by the Director or Officer ot
membership in the Association.

2. Subject to the right of the developer Lo replacc
Directors selected by developer, when a vacancy occurs on the
Board of Directors, the vacancy may be filled by the remaining
members of the Board of at their next weeting, by electing a person
wha shall serve until the next annual weeting of the members.

When a vacancy occurs in an oftice for any cause
before an of ficer’s term has expired, the office shall be filled by
the Board of Directors at its next meeting by electing a person to
serve for the unexpired term.

3. Any Director may be recalled and removed from
office, with or without cause,



4 . Upon an aftfirmnative vote or a majority of the of the
Hoard ol Directors, any Olificer may be removed either with or
without cause, and his successor may be appointed at any regular
meeting of the Board of Directors or at any special neeting called
Lor such purpose.

_ 5. No compensation shall be paid to birectory i
Officers for their services as Directors oy Oflicery.

ARTICLE IV
POWERS AND DUYTIES
OF THE ASSOCIATION AND THE EXERCISE THEREOF

The Association shall have all powers granted to it by law,
the Declaration of Covenantsa and Restrictions of Rose Bay Phase One
(the "Declaration"), the Act as the same may be amended from time
to time, and the Articles of Incoxporatiocn, all of which powers
shall be exercised by its Board of Directors unless the exercise
thereof is otherwige restricted by the Declaration, these By-lLaws,
or the Articles of Incorporation, and the aforementioned powers of
the Association shall include, but not be liwmited to, the
following:

1. All of the powers speciftfically provided for in the
Declaration and the Act.

2. The power to levy and collect asgessments, based on a
budget formally adopted by the Board of Directors. 1t 1w
understood, however, that the failure of the Board of Directors oY
the members of the Association to adopt a budget shall not impair
or affect the members’ obligations to pay their share of the common
expenses of the Association.

3. The power to acquire, operate, lease, manage and
otherwise trade and deal with property, real and personal,
including Lots in The Rose Bay Phase One Subdivision, as nay be
necessary or convenient in the operation and management of the
Association and in accomplishing the purposes set forth in the
Declaration.

4. The power Lo expend monies collected for Lhe purposce of
paying the comneon expenses of the Asscciation.

5. The power to purchase equipment, supplies and m@;er;a;
required for the maintenance, repair, replacement, operatlon and
management common property.

g . The power to insure and keep insured the comaon propertly.

7. The  power to  enploy persomiel  to malntain  comon
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pPropexty.

8. The powe:r to pay utility bills for utilities serving the
COMMON Propurty.

9. , The power to contrvact for the menagement of Lhe
Association.

100 The power t£o make reasonahle Rules and Regulatioms and to
ame@d‘them from time to time, and Lo see thal all membern aro
notlxlgd of sguch changes in the rulegs and regulations as may be
enacted,

. 1l. The power to improve the common property, subject to the
limitation of the Declaration, the Articles and the Act.

12. The power to collect delinquent assessments by suit or
otherwise and to abate nuisances and to enjoin or seek damages from
Lot Owners for violation of the provisions of the beclavration.

13. The power to pay taxes and assessments which are liens
agalinst the common property, and to asseds the gsame against the
members of the Association.

15. The power to select depositories for the Agsociation
funda, and to determine the manner of receiving, depositing aud
disbursing Association funds, and the forwm of check and the person
or personw by whom the same shall be signed, when not signed as
otherwlge provided by these By  Laws.

16. The power Lo possess, enjoin, and exercise all power
necessary Lo implement, enforce and carry into effect the powers
above described, including the power to acquire, hold, mortgage,
convey and deal in real and personal property.

17. The power to enter into, ratify, modify and amend each
and every of the agreements and undertakings contemplated by and
contained within the Declavxation.

18. The power to subscribe and to enter into a contract with
any person, firm or corporation to provide for the maintenance,
operation, vepair and upkeep of the common property.

19. The power to levy fines for the breach of rules and
regulations.
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ARTICLE V

DUT1ES OF OKFFICERS

1. The President shall:

A.  Act as Pregiding Officer at all meetings of  Lhe
membership of the Association and of the Board ol Directors.

B. Call special weetings of the Board of Dirvectors and of
members .

C. Sign all checks, contractg, promigsory notes, deeds and

Othe§ inatrumegts on behalf of the association, except those whicl
the Board of Direclors specifies may be signed by other persons.

D. Perform all acts and duties usually required of an
executlve Lo insure that all orders and resoclutions of the Board of
Directors are carried out.

F. Appoint committees and he an ex-officic member of all
commibtees, and to render a report an annual report at the annual
meeting of the members.

2. The Vice President shall:

A. Act as the Presiding Officer at all meetings of the
nmembership of the Association and of the Board of Directors when
the President is absent.

B. Perform other acts and duties r1equirved of the
President in the absence of the Preasident .

C. Pertorm such other dutLies as may be required hy the
Board.

D. Sign checks on behalf of the Association in the
absence ot Lhe Pregident.

Should the President and Vice President be absent from
any weeting, the remaining Directors shall sclect a person to act
as chailrman of the meeting.

3. The Secretary shall:

A, Attend all regular and special meelings of the
members of the Association and of the Board of Directors and kcgp
all records and minutes of proceedings thereof or cause the same to
be done.

B. Have custody of the corporate scal and afifix same
when necessary or reguired.

t>



. C. Attend to all correspondence on Bourd of Dirccetors
and keep membership bookuy.

4 ) D. Pgrforﬁlauch other duties as the Board may determine
an onldll cccasions in the execution of his duties, act under the
supervigion, control and direction of the Board of Directors.

E. Have custody of the minute book of the meetings of
the Board of Directors and members, which minute book shall at all
reasonable times be available at the office of Lhe Asuociation Lo
inspection by members, or their authorized representatives, and
Directors, and act as transfer agent Lo record trangfers and rules
and regulations in the corporate books. The minutes of all meetings
of the Board of Directors and of members shall be retained by the
Secretary tor a period of not less than geven (7) years.

4. The Treasurer shall:
A Recclive such monies as shall be paid into his handas
for the accounts of the Association and disburse funds a5 may be
ordered by Lhe Board, taking proper vouchers for  such

disburaements, and be custodian of all securities, contracts,
leases, and other important documents of the Association which he
shall keep safely deposited.

B. Supervise the keeping of accountsg of all tinancisl
trangactions of the Association 1in  booku selonging to  the
Association, and deliver such books to his succesgor. He shall
prepare and distribute reo all of the members of the Board of
Directors, at least ten (10) days prior to each annual meeting ot
the Board of Directors, and whenever else regquired, a summary of
the financial transactions and condition of the Asgociation tor the
preceding yeal. He shall make a full and accurate report ol the
matters and business pertaining to his office to the members at the
annual neeting and make all reports required by law.

C. The Treasurer way have the assistance of an
accountant or auditor, who shall be employed by the Board ot
Directors. In the event the Association enters into a managemenl
agreement, it eshall be propexr to delegate such of the Treasuiel
functions to the management agent as is deened appropriate by the
Board of Directors.

ARTICLE VI
NMEMBERSHIP

1. Except as provided in the Articles of Incorporation,
membership in the Association is limited to owners (the "“Lot
Owners") of the 26 individual lots (the "Lots" or a “Lot") in tpc
Rogse Bay Phase One Subdivision, as the same are designaped on the
Plat of Rose Bay Phase One, as recorded iu the Public Records of
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Orange County, Florida. Membership is automatically conferred W11
dtqulsition of a Lot as evidenced by the filing of a deed to such
Lot, or as provided in the Declavation for transfer of wembe rsyilp
upoen the death of a member.

<. It a Lot is owned by more than one owner, co-partners oL oa
corporation, there shall nevertheless be only one membership
assigned to such Lot, and the vote for such menbership ghall e
cast by the person designated in a Voting Certificate signed by all
og the owners (or the proper corporate officer) of said Lot, filed
with the Seeretary of the Association. 1n the absence of such a
writing, such vote shall not be counted except that a Voling
Certificate shall not be required when a Lot is owned by a husband
and wife only,

3. Membership in the Associdtion may be transferred only as an
incident to the transfer of title to a lLot.

4. Membership shall terminate upon the transfer of title.
ARTICLE VIIX
MEETINGS, SPECIAL MEETINGS, QUORUM, PROXIES
1. Meeting of Members
A. Annual Meeting.

The first annual meeting of the Association held at the gfiiue
of the Asgociation one (1) year after the date ol the adopt}ou ol
these By-Laws. Thereafter, the annual meeting of the Association
shall be held at the office of the Association on the first
saturday in Decembelr .

At guch meeting there shall be elected by ballot of the
menberg a Board of Directors in accordance with the requirements of
these By-Laws. The members may also transact such other business
as may propurly come bhefore the meeting.

B. Special Meetings

1t shall be the duty of the President to call a Special
Meeting cof the Association as directed by resolutionnuf the Board
of Directors or upon a petition signed by twenty (20%) percegt'oi
the members having been presented to the Secretary. No buglneSS
shall be transacted at a special meeting except as stated in the
notice thereof. In addition, it shall be the duty ot the President
to call a Special Meeting of the Association, to recall or remoyc
a membeyry of the Board of Directors, shall be called upon twenty
(20%) percent of the members giving notice of the meeting, provided
the notice states the purpose of the wmeering.



lExuupt as provided or regquired under Florida Law, thu
Fresident shall not be required to call a Spuecial Meeting ot the
Memhegﬁ Uporn  the reguedt of Menbers représenting less than a
majority ci the total votes of the Members if such Special Mceting
would be for the purpose of considering any matier which is
substantially the same asg any matter considered and voted upon at
any Annual or Special Meeting of the Menbers held during the twelve
(12) months preceding the delivery ot the petition to the
Secretary.

C. Notice of Meetings:

Tt shall be the duty of the Secretary to provide notice of the
Annual or gpecial Meeting, stating the purpose thereof as well au
the time and place where it is to be held, to each wmenber of
record, at his address as it appears on the wenbership book of the
Asgociation, or, if no address appears, at his lasl known place ol
address .

Notice of any meeting at which assessments aguinst members are
to be considered shall specifically contain a statement that such
agsessinents will be considered and the nature of such assessments.

D. Budgetary Meetings:

The Board of Directors shall mail a meeting notice and coples
ot the proposed annual budget of assessuments teo the members not
less thaun thirty (30) days prior to the meeting at which time the
budget will be considered.

The menbers shall be given written notice of the time and
place of the meeting of the Board of Directors at which the hudgeu
will be considered and such meeting will be open to members.

It an adopted budget requires assesswments against the mcmber?
in auny fisgcal or calendar year exceeding 150% of the assessments
for the preceding year, the Board of Directors, upon written
application of utwenty percent {(20%) of the members to the Boa;d Q;
Directors, shall call a Special Meeting of the members within
thirty (30) days, upon not less than ten (10) days’ wrattep_noL}gw
to each member. At the Special Meeting, members may consider aund
enact. a budget by a majority vote of all members.

B. Quorums

The presence, either in person or by proxy, oL.LoL Ownef%
representing at least forty (30%) of the total ’voyeu’.oi %1@
Association shall be required for, and shall censtitute a‘9§9{um
for the transaction of business at all meetings of the Assoglét%?n.
Tf any weeting of the Association cannot be orgaq{zgd.bgqgggc‘a
guorum had not been attained, and the Lot Ownurs‘wpu‘aLgﬂngﬁnn;a
either in person or by proxy, adjourn the wmeeling 1n decordance
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w&;h the provigiona of Paragraph }, below, of this Article, then
tLhe presence, either in person or by proxy, of Lol Owners
fepregenting at least twenty percent (20%) of the total meubery
votes of the Association shall be requisite for, and shall
constitute a quorum for the transaction of business at  such
adjourned meeting when the same is reconvened. A quorum shall b
deemed to be present throughout any meeting of the Association
until adjourned if the gquorum requirements provided for in thiws
section are wel at the beginning of such meeting,

. Adjourned Meetings:

It any meeting of members cannot be orgaunized because a quorum
has not attended, the members who are present, either in person ox
by proxy, may, exceptL as otherwisge provided for by law, adjourn the
neeting to a time not less than 48 hours from the time the original
pmeeting was called,

G. Vote:

At every meeting of the members, sach member present, eitheq
in person or by proxy, shall have the right to cast one vote ou
each question. The vote of wembers holding a majority of the voles
present, in person or by proxy, shall decide any QOuestion brought
betore such mecting, unlesu the guestion is one upon which, by
express provision of the Act or of Lhe Declaration, a diflerent
vote i1s required, in which case such express provisgion shall goverh
and control. All voting shall be by secret hallot.

H. Proxies:

A member may appoint a proxy. Any proxy wmust be filed with
the Sccretary before the appointed time of each meeting and sugh
proxy shall be valid only for the particular meeting designated in
the proxy and any lawfully adjourned meetings thereot. 1In no eveut
shall such proxy be valid for a period longer than ninety (90) days
after the date of the first meeting for which it was given aund
every proxy shall be revocable, at any time, at the pleasure ot t he
member exercising it.

I. Waiver and Consent:

Nothing herein shall be construed to prevent a nember Lrom
waiving notice of meeting or acting by written agreement w1thout\a
meeting, and such waiver and action by written agrecnent are hereby
expreasly permitted.

2. Meetings of Dirvectors.
A. Organization Meetind,
The first meeting of a newly elected Board of Directors shall
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be helq within thirty (30) days of election of the meeting at which
agch Directors were elected, at which time the officers shall be
giected. Ne mnotice shall be HeCessary Lo the newly elected
D;rectors ;n order to legally constitcute Buch meeting, provided a
Majority of the whole Board of Directors shall be présemt.

BB, Regular wmeetings:

The Board of Directors may establish a schedule of regular
meetings which shall be at leaut QUarterly to be held at such place
45 Lhe Direclors may degignate, in which event no notice need e
sent. Lo the Directors once said schedule has been adopted.

C. Special Meetingu:

Special wmeetinga of the Board of Lirectory may called Ly the
President, on three (3) days‘ rotice to each Director, given
personally or by mail, telephone or telegraph, which notice shall
state the time, place and purpese of the neeting. Special neetings
of the Board of Directors shall be called by the Pregident or
secretary in like manner and on like noLice upon the written
request ot at least two (2) Directors.

. Hotice of Regular Meetings:

Notlice of the time and purpose of vegular meetings ol shall be
given Lo eachh Director personally or by mail, telephone ot
telegraph, at least three (3) days prior to the day uaemed for such
meating. All meetings shall be open Lo Lot Owners. Nolice of all
meelings shall be conspicuously posted at the at least 48 hours
pricr to the meeting, except in case of an eMETJENCy .

E. Waiver of Notice:

Before or at any meeting of the Board of Directors’ any
Director may, in writing, waive notice of such meetring and guch
waiver shall be deemed equivalent to the giving of such notice.
Attendance by a Director at any meeting of the Board shall be a
waiver of notice by him of any meeting and place thereof. It all
Lhe Directors are present at any meeting of the Board of Directors,
no notice shall be required and any business may be transacted at
such meeting,

F. Quorum:

At all meetings cof the Board of Directors, a majorltyvot the
Directors shall constitute a quorum for the transaction 91
business, and the acts of the majority of the Directors present al
a meeting at which a quorum is present shall be the acgs-ot E%e
Board of Directors. If, at any meeting of the Board of DlLeCtOl?,
there be less than a quorum, the majority ot those present méﬁ
adjourn the meeting from time to time. At any such adjourne
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tiecling, any business which might have been Lransacted at the

m&fging as originally called may be trangsacted withcut furthes
notice.

G. Consent: ,

The Board of Directors may act by written counsent, without a
meetlng, 1! an emergency situation is present, regular business of
the Board is not undertaken and if it 18 impossible under the
Crraumslances present to mect, and provided that a wmajority of the
Board ot Directors consent to the action sgo Laken.

ARTICLE VI1I
PROCEDURE

1. Robert’'s Rules of Ordexr (latest edition) shall govern the
conduct ol corporate proceedings when not in coenflict with the
Declaration, the Brticles, the By-Lawsa of the Association oxr when
applicable, the det.

2. The order of business at annual menbers’ mecting and au
fair as practical at other menbers’ meeting will be:

Election ol Chairmaun;

Roll <Call;

Proof of Notice of Meeting, or Waiver of Nolice;
Reading of Minutes of Priol Meeting;

Officers’ Reportsg;

Committee Reports;

Election of inspecters of Election;

Blectlions;

Unfinished Businesg; or New Business;
Adjournment .

ARTICLE IX
ASSESSMENTS AND MANNER OF COLLECTION

1. The Board of Directors has the sole power 1o and shall
from time to time fix and determine the amounts necessary to pay
the common expenges of the Association. The common expenhses 1uclu§e
those expenses described in the Declaration and_any other expenses
designated as common expenseg by the Board of Directers, under the
authority and sanction of the Declarartion and the Acc.

2. Funds for the payment of common exXpenses shgl] bg
assessed against and shall be a llen against each Lot in the

subdivigion in proportion or percentage of shaving common exXpelses
in the Declaration.
3. Regulay assessments shall be paid by the members on <h
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unngf- ba;la, payable on the first day of January of each year oy
ad otherwise established Ly the Board of Dircctors.

F‘{‘ Special assesgmenta, should they be requited by the Board
oL srrectors, shall be levied and paid in the same manner as the
regulat assegsments, urless the Declaration shall otherws se
provide,

5 When the Board of Directors has determined the awount of
=S58Ments, the Secretary shall Lransgmit o statement of such
Lo to each Lot Owner, All such payments shall be nade
¢ to The Rose Bay Property Owners Association, lnc.

- Assessments are necessarily made upen  projections and
cstimates of the Board of Directors, and may be in excess of, or
less phan the sums required to weet the cagh requirements of the
Assoclation, in which event the Board of Directors may increase or
diminish the amount of an assessment and make such adjusiments in
CéSh: or otherwise as they shall deem proper, in their sole
discretion, including the assegsswment of each member of hio
proportionate share tor any deficiency. Notice of ull changes iu
assesgmenls shall be given to all Lot Owners.

6. Assepsments shall not include charges for utilities
geparately charged and metered to each Tot Owner.

7. Assessnents not paid within thirty (30) days trom tLhe
date due shall bear interest from the date when due until paid at
the rete of eighteen (18%) percent per annun. Additionally, the

tailure vo pay any assessments within thirty (30) days fiom the
date due shall entitle the Association to levy a tweuty five
($25.00) late charge against the defaulting Lot Owner.

8. I'n the cvent an asgessment 1s not paid within thivrty (30)
days of the date same shall be due and payable, the Association,
through the Board of Directors, may proceed to enforce and collect
said agsessments from the delinguent cwner in any manner provided
for by the Act, the Declaration and these By-Laws. Each Lot Owner
shall be individually regponsible for the payment of assessnents
against his Lot and for the payment of reasouable attorneys’ feews
and costs incurred by the Association in the collection of sums due
and the enforcement of any lien held by the Asgociation.

9. 1f the proposed annual budget is not adopted prior to Lhe
start of the new fiscal vear, an assessment shall be presumed to be
made  in the amount of the last prior assessment and monthly
installunents on such agsesament shall be due upon each instal Tnent
payment date until changed by an amended assessnerit.

ARTICLE X
NOTICE
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Notice of Unpald Asscasments.

The Board of Directors, whenever so requested by a mortygagee,
shall promptly report any then unpaid assegsments due frow, or any
other detault by, the Owner of a meortgaged individual lLot.

ARTICLE XX
FISCAL MATTERS
1. Figcal Year.

The Fiscal year of the Agsociation shall begin on January 1 of
each year, provided, however, thatl the Board of Uirectors shall be
authorized to change to a different fiscal year, in accordance with
the provigions of the Internal Revenue Code of the United States of
America, at such time as the Board of Directors shall deen it
advigable.,

2. Deposilories:

The funds of the Agsociation shall be deposited in a gavings
and loan association or bank or banks within the State of Florida,
in an account for the Association under resolutions duly approved
by the Board of Divectors, and shall be withdrawn only with the
signature of the aurhorized Officers. Said funds shall be uged
only for Association purposes.

3. Fidelity Bondg:

Fidelity Bonds shall not be required for Dirvectors, OfLiugrs
and employees of the Assgociation, handling or responsible fol
Asgpociation funds.

4 . Records

The Agsociation shall maintain accounting records according to
good accounting practice, which records ghall be open to inspection
by Lot Owners at reasonable times. Such records shall include «
record of receipts and expenditures for each Lot Owner which shall
designate the name and address of the Lot Owner, the amount of each
assegsment, the amwounts paid upon the account and the balance due,
in a register for the names any mortgage holders or lien holders
who have notified Association of their liens, and to which 1ien
wlders Assgsociation will give notice of default, it reguired.

5. Annual Statements

The Board of Directors together with the notice for the Annual
Meeting shall deliver to¢ each Lot Owner a financial repoit setting
forth a full and clear statement of the business and condition of

tlie Association.
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ARTICLE XIIX
ADMINISTRATIVE - RULES - REGULATIONS

) The Board qL Directors may Lrom time to time gnact, woedily,
amend o1 add to Rules and Regulations of the Apsociation, and all
members shall abide thereby and any future nedifications thereof.

Copies of such rules, modifications, amendments oy additional
Rules and Regulations shall be furnished by the Board cof Directors
to each Lot Owner at least thirty (30) daysw priov to the effective
date thereof.

ARTICLE XIII

VIOLATIONS AND DEFAULTS

In the event of a violation. other than nonpayment of an
asgessment by a Lot Owner of any provisions of the Declaration,
Lhese By-Laws, the Rules and Regulations of the Association, the
Articles or any provision of the Act, the Association, afte:
reasonable notice to cure not to exceed thirty (30) days, shall
have all rights and remedies provided by law, including without
limitation (and such remedies shall or may be cumulative) the 1ight
Lo sue for damages, the right to seek injunctive relief, and in the
event of the failure to pay assessments, the right to foreclose it
lien provided iu the Declaration and the Act and in every guch
proceeding, the Lot Owner at fault shall be liable for court costun
and the Association’s reasonable attorneys’ feedg. A guil ro
collect unpaid assessments may be prosecuted by the Agsociation
without waiving the lien securing such unpaid assessments.

ARTICLE XIV
MORTGAGES - NOTICE - OTHER RIGHTS OF MORTGAGEES
1. Notice toe Board of Directors.

Any owner of any Lot who mortgages such Lot shall prowptly
notify the Board of Directors of the name and address of his
nortgagee and, it requusted to do so, shall file a conformed copy
of such mortgage with the Board of Directors. The Board of
Directors shall maintain suitable records pertaining to such
mortgages.

2., Notice of Unpaid Assessments:
The Board of Directors, whenever so requested by a mortgages,

shall promptly report any then unpaid asgsegaments due from, or any
other default by, the Owner of a morigaged lLot.


http:mortga.ge
http:sl!2:l.l1

3. Netice ol Default.

The Board of Directors, when giving notice to an owner of
default in paying asgessments or other default, shall send a copy
of such notice to each holder of & mortgage covering such Lot whooe
name  and address has heretofore been furnished to the board of
Lirectors.

4. Examination of Books.

Each Lot Owner and his Mortgagee shall be pernutied Lo cxamile
the books of account, Declaration, Articles of Incorporation, By
Laws, any amendments thereto, and other documents of the
Asgsociation al reasonable times on business days.

N, Aninual Statement.

Upon completion and delivery of the financial report of the
Asgociation toe each Lot Owner the Asscociation shall deliver a copy
of such financial report to all institutional lenders whose names
and addresses shall be on record with the Asgociation at the time
that such financial report is delivered to the Lot Owners.

ARTICLE XV
AMENDMENT OF BY-LAWS

Subject always to the provisions of the Declaration, these By-
Laws may be amended, modified or rescinded in accordance with the
Declaration or by a resolution duly adopted by a majority of the
Board of Directors at any duly called meeting of the Board of
Directors, and thereafter subwmitted to the members at any duly
convened meeting ot the members and approved by the holders of 1%
vote of the members pregent in person or by proxy, provided therwe
iz a quorum, and further provided that notice of the proposed
change is given in the notice of the meeting, and furtlier provided
that the voting reguirements of the Declaration are met in full, iu
the appropriate cases.

Notice may he waived in writing by any member. Amendments to
these By-lLaws may be proposed by the Board of Directors, acling
upon the vote of a majority of the Directors, or proposed by
members of the Asgsociation having a majority of the votes in the
Association.

No amendment shall discriminate against any Lot Owner nor dny
class or group of Lot Owners unless the Lot Cwners so affected
shall consent. No amendment shall be made that is in conflict with
the Articles of Tncorporation or the Declaration.

L copy ob each amendment shall be attuched to a certificate
certifying that the amendment was duly adopted as an amendment of
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the By«Laws, which certificate shall be executed by the Ofticers of
the Association with the formalities of a decd.

ARTICLE XVI

VALIDITY

1L any portion of the By-Laws shall be adjudged Jnvalid, such
tact shall not affect the validity ol auy other By -Taw.

Approved and adopted as the By-lLaws of THE ROSE BAY PROPERTY
OWNERS ASSCCIATION, INC., a Florida not-for-profit Corporation.

BERRY J. WATKER, JR., PRESIDENT AND SECRETARY
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